647510 BCM4ilpC0410 Seat No :
B.Com. Semester - 4 (CBCS) Examination
March/April-2025 [OLD COURSE]
INCOMETAX LAW AND PRACTICE - 2(CORE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

yst-1 sl otRonelts dl. 39l ML 20¥sll A% YA Ul dY HR2a] slgl-ofslel Wld oA Yl (R0)
daR 53 B.

GuR al§l-ajsulol Wid U

(Qatct RsU (Qatct sU
AHLA WU 60,000 | sl o8l 6,80,000
UMY WollH 5,000 | dalel dal s@atet 5,000
Ul AMLY 2,000 | dlAMIY URdl 16,000
5 ARl SloLelle 70,000 | alstofl ulas (Hstol) 45,000
UL5ARA 90,000 | W2 A UL cllo] cauls 3,000
e lR2am 11,000 | ARAUEL o15l (A2) 14,000
H2Rs1 W (LAl A2l QALRLell olgl (Blues
Rai) 50,000 | 3.20,000) 1,000
RUgell WolR 2,00,000
HIA v Aal §2 50,000
slojoll W 4,000
HlcA UHlEL 2ea Elot 16,000
vl a8l 2,06,000

7,64,000 7,64,000

el HRA QA yrd &
(1) <l JlRan 3.4,000d0{loll lat YR dat 3.2,000 aot it YR B.
(2) et Udtofl 281 U8l 75% 81 20l a WALl HyR sl dlcdwld USle(l B,
(3) M2RsRall 1/2 AURAA ol & M2 AR B.ll.1-04-2023 A% H2s1Re{l UMRU GlE
($1d 3. 1,50,000 &cll.(UURAA €R 15%)
wsRQ1 a 2024-25 AMell ttllell s sULA Aase(l AQLAIl 5A dal scH 80 {ldsm s¢t
ol dlas Higl suld Wt 5L A HaR Hadl sulet ofl atd?l 5.
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yst-1 8l Au ¥ ol ogettatgell As HQlldl AscAlde 8. A Uldloll AUS Ass Usld A AN B
Auoll 31-3-2024 oll A% YA Acll d¥ell ol Aol WEA yAwsd 8.
vlas s Wig

Ua-R

YAH-R

Ul RHU s sU

oLl AL ALl 1,12,000 | A3 Altalloll W€l 2,40,000
A w ol gl : Hes wul 1,40,000
2021-22 5,000 | B3 vl 26,62,000
2022-23 40,000 | sHURl wouR 14,51,000
2023-24 45,60,000 | YsA uUlcsA 65,000

UAA s Ul HAA A2 63,000 | Allol UR cul% 11,000
UAA WAl At 1,50,000 | WAsce $sHi stal 61,500
Alet URd 531 1,50,000

oLl AL | DLl 1,49,500

49,30,000 49,30,000

SURIG RTTES
Hl2R812 UR YR 3. 30,000 daLellall &
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2.
3.

He2RsRoll 80% clURA A(FU WA 20% AU Ol HIE UAA B.

3. 60,000 ofl gl Hacsl wsl 8.

4. A(ZAel Alell 23 10% dURA HiS| clnclall B.
wse(l arl 2024-25 HER ofl Ul ¥ cacasll suUt wals ofl awLdl s2A.
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(R0)
40,0000 10% %2 [ARRSHU 3AUR
40,0000t 10% (Ao [AMZsell BAUR
40,0000l 10% MR [AMRsall 5Ysd BAUR (TDS €R 20%)
40,0001l 10% % (A2 ([ARRSH $Ys5d BARAR (TDS €2 20%)
Vel eyl wdeleus He 8,000
Urlloll U ol aeus (R41) 10,000
Utllell 1Ml W2 ($A2l) 8,000
R ¢slR Wdloll Aaus 50,000
ke G Aldol dlsef caues 10,000
AR [@ARRSHL 5335 BAUR callos 3,000 (TDS oll €2 20%)
545t AR Ul dyeell W2 AHA 500 As (et YsAA & ua

(AR wileal W2 Al At WR 700 ey YsAd &d.

AAdL

Sl ARAFUR 317037202401l A% YAAY HIRZ Aol As1QLell ([Qotcdl o{lA Yosol 2wl 8.

1.

2
3.
4

3,00,000¢il 9%oll RJARUA BAUR

3,20,0000{l 7.5% oll @Rl ARl Aot 5Y s AW{l=10(131
10,0000l 7.5%0ll We 22 Gllo5s

1,00,00001l 10%0ll SARH Al oll 5345t 3ARAR (TDS ol € 20%)
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5. 10,000¢l 6.5% oll %3 Aldou B U332

6. 5,0000 9% oll As SUo{loll Ygo AA

7. 40,0000l 9%l Al [ARRS oll 545 (3ARUR (TDS oll €2 10%)

AQ AR ARl Y5 A leto(lF1 wileal Aot Al sl wal Aot

UR 1800 calloll Yscall ecl. aAdl FARM dl. ol (AL wileal dlAcl At uR
UQl 3000cueetl YseAl Al GuRlddl ds s(alelell 260 YsRAL BD. Aol
B(Ases GuRrlalal A 30 yYscaul B. UsRE axl 2024-25 U2 Ao Alslloll Bclls
Allds dsm sULnt viLas 21Ql .

yst-3 ol Aol et HEAl wRell sl Fataetl L. c. 2024-25 oll WA YSlatsl ol QAR 53,
sllQUsla il 2023-24 oll YUS Wis 348 BD.
sH | wilel S Sotecdl | wile RAdsd w3lElstl
S Eud wal Bud Hecll cell
Yus s
1. | 1-1-1998 | 55,55,000 | 55,000 3,10,000 | 2Ll 8618 100
Hslol (As HIA)
2. |1-6-2015 | 5,00,000 | ------ 1,60,000 | A cll. ott QA 254
3. | 1-3-2014 | 3,34,000 | 4,000 2,65,000 | B cl. ol AA 220
4. | 1-9-2005 | 44,44,000 | 4,000 14,00,000 | A3 17
5. | 1-1-2023 | ----- 9,99,000 | ol 3518
Hslot (otd)
Ol 8618le] %a] HSlot 15-3-202401l A% AAA B, AAE WOl WLQLatl HSlol dall
BAAdell dl. 170472001 ol A% GXR (5Hct AefsN 12,00,000 el 12,50,000 &cll. 1-11-23
oll A% wal SU{lRoll GRKUR AAA AR STT ol WA otdl. cl. 1-4-2001 oll Aol YAUS WS
100 &dll.
Ul
yst-3 Y3l otgl Ae@ g2 HSl atstell 2Rl AU Aol UR wasARNe{l oty UHHAL.
Ysl-¥  Ssollucul.
1. ol saycld (TCs)
2. 3ss
Ul
ys-¥  @solluctul.

1. wldsAR AU@si3]
2. ¥HlUlel UL 3AecdNe2 s@alet
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ENGLISH VERSION

Que-1 shreeNarendrbhai has prepared the following profit and loss accounts for the year ending 31%
March 2024.
Dr. Profit and loss a/c Cr.
Particular Rs. Particular Rs.
To General expenses 60000 | By gross profit 680000
To bad-debts reserve 5000 | By discount and commission 5000
To Bad-bebts 2000 | By bad-bebtsrecoveremedi 16000
To Provisions for tax 70000 | by rent income (house) 45000
To income tax 90000 | By interest on post office savings account 3000
To insurance premiums 11000 | By profit on sale of shares (net) 14000
To Motor car expenses Profit on sales of machinery
(expect depreciation) 50000 | (sold for Rs. 20000) 1000
To staff salary 200000
To GST 50000
To legal charges 4000
To donation to
approved-charitable trust | 16000
To net profits 206000
764000 764000
Additional information
1. Insurance premiums include Rs. 4000 bring medi-claim insurance
And Rs. 2000 being life insurance premiums.
2. 75% of the amount of bad debts recovered relates to the amount of bad debts not
allowed before three years.
3. Y use of motor-car is for personal purposes and the written down value of car as on
1/04/2023 was Rs. 150000 (depreciation rate 15%).
Compute his total taxable income for the assessment year 2024-25 and also
determine the deduction U/s 80C based on qualifying amount.
OR
Que-1  Shree M.K Gandhi junagadh a well advocate is maintaining his accounts oon cash basis. He
furnidhes the following information foor the year ended 3 1% march 2024.
Receipt and payment A/c
Receipts Rs. Payment Rs.
To balance b/d 1,12,000 By purchase of office 2,40,000
equipments
To professional fees: By motor car exp. 1,40,000
2021-22 5,000 By office expenses 26,62,000
2022-23 40,000 By staff salaries 14,51,000
2023-24 45,60,000 By income tax paid 65,000
To gifts from clients 63,000 By interest on loan 11,000
To loan from clients 1,50,000 By refund of loan 61,500
By contribution of P.F 1,50,000
By balance c¢/f 1,49,500
49,30,000 49,30,000
Additional information
1. Allowable depreciation on motor car is Rs. 30,000.
2. 80% motor-car office use and 20% motor car is for personal use.
3. Outstanding fees amount to Rs. 60,000.
4. Calculate 10% depreciation on office equipments.
Compute taxable income business or profession for the assessment year 2024-25.
Que-2  Shree Ramjibhai information given below. Compute his taxable income under the head “income

from other sources.

1. Rs. 40,000 of 10% debentures of Jai Ltd
2. Rs. 40,000 10% debentures of Vijay Ltd
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Rs. 40,000 10% tax free debentures of Amar Limited (TDS rate 20%)
Rs. 40,000 10% tax free debentures of Jai Vijay Limited (TDS rate 20%)
Rent received from sub-tenant Rs. 8,000
Awak of card game (Rummy) Rs. 10,000
Loss in card game (flash) Rs. 8,000

Rs. 50,000 of cultivation outside India

Post Office Savings Bank Interest Rs. 10,000

10 Interest on Tax Free Debentures of Sitaram Ltd. Rs. 3,000 (Rate of TDS 20%)

He paid Rs. 500 as bank commission to collect interest on the unsecured debenture and Rs.

700 as interest on the loan taken to purchase the debenture.

OR

Que-2  Mr. Naredrakumar has given the details of his investment for the year as on 31/03/2024 as

follows.

Nk W=

year 2024-25.

3,00,000 of 9% Municipal Debentures
3,20,000 7.5% Government of India Loan Tax Free Guarantee
10,000 of 7.5% Port Trust Bonds
1,00,000 10% tax free debentures of Jalaram Ltd. (Rate of TDS 20%)
10,000 of Treasury Savings Deposit Certificate at 6.5%

5,000 of 9% preference shares of a company
40,000 of 9% Tax Free Debentures of Leela Limited (Rate of TDS 10%)

He had taken loan to buy tax-free securities of the Government of India and paid 1800
in interest on it. He also paid 3000 interest on the loan taken to purchase debentures of Jalaram
Ltd. He has paid 260 of bank commission to collect interest. And 30 has been paid on collection
of dividend. Compute the taxable income under the head of other instruments for the assessment

Que-3 Compute the capital gains chargeable to tax of Shree Keshav from the following details for the
A.Y. 2024-25 the cost inflation index of financial year 2023-2024 is 348.
Sr.No | Date of Selling Transfer | Cost Particular of assets | Index of
purchase | price charges purchasing
year
1. 1-1-1998 | 55,55,000 | 55,000 3,10,000 | Only self occupied | 100
house
2. 1-6-2015 | 5,00,000 | ------ 1,60,000 | Share of A Ltd. 254
3. 1-3-2014 | 3,34,000 4,000 2,65,000 | Share of B Ltd. 220
4. 1-9-2005 | 44,44,000 | 4,000 14,00,000 | Jewellery 117
5. 1-1-2023 | ----- -—— 9,99,000 | Residential house
for self occupation
(new)

He had sold old-occupied houses on 15-3-2024. On 1-4-2001 the fair market value of
self occupied house and jewellery were 12,00,000 and Rs. 12,50,000 respectively. Share of
both company sold directly on 1-11-2023 were not subject to securities transaction tax

(SIT). CIF as on 1-4-2001 was 100.

Que-3  What is capital gain? Explain the calculation of capital gain and the income tax provisions on it.

Que-4  Write a short note.

1. Tax Collection at Source (TCS)

2. Refund

Que-4  Write a short note.

1. Income Tax Officer

2. Settlement Commission
sksksksksksksksksksksksksksksksksksksksksksksksksksksk
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